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BUDGET 

Table 1-1 – Budget (Source: Author). 

 

The budget for this thesis consists of two main cost categories: Personnel costs 

and non-personnel costs.  

Personnel costs are divided between the two people involved in this thesis, the 

student and the director. It is estimated that the average cost for an entry-level 

position in consultancy is around 200 euros per day, 25 euros per hour 

considering 8 hours working day, and it will take 300 hours to do this thesis.  The 

director fee is higher and the director will spend around 20 hours to supervise the 

thesis. Therefore, the total personnel costs are 9,500 euros. 

Non-personnel costs include Microsoft Office and OAG database licenses, the 

cost of the laptop amortization and the office leasing. The hours spent to do the 

leasing are equivalent to 37,5 working days, so the office leasing considers a 

price of 450 euros per two months. The total non-personnel costs are 6,320 euros 

and the total costs for this thesis sumps up to 15,820 euros. 

Personnel costs Hours Cost per hours (euros) Cost (euros) 

Student 300 25 7,500 

Director 20 100 2,000 

Total Personnel costs  9,500 

    

Non-personnel costs   Cost 

OAG license   5,000 

Microsoft Office license   120 

Laptop amortization   300 

Office leasing   900 

Total Non-Personnel costs  6,320 

Total Costs  15,820 


