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SCENARIO I (2007)                 𝑅𝑒𝑣𝑒𝑛𝑢𝑒𝑠 =  {(𝑃𝑟𝑖𝑐𝑒 𝑝𝑜𝑜𝑙 + 𝑃𝑜𝑤𝑒𝑟 𝑤𝑎𝑟𝑟𝑎𝑛𝑡𝑦) + (𝐵𝑜𝑛𝑢𝑠 𝐼 + 𝐵𝑂𝑁𝑈𝑆 𝐼𝐼) ∙ 𝑇𝑀𝑅} ∙ 𝑁𝑒𝑡 𝑒𝑛𝑒𝑟𝑔𝑦 𝑝𝑟𝑜𝑑𝑢𝑐𝑒𝑑 

 

 

Revenues for the electric market                      

YEAR  1 2 3 4 5 6 7 8 9 10 

Total Revenues (SIEMENS)  11,987,819 11,987,819 11,987,819 11,987,819 11,987,819 11,987,819 11,987,819 11,987,819 11,987,819 11,987,819 

Total revenues + inflation 
(SIEMENS) 

 12,287,514 12,594,702 12,909,570 13,232,309 13,563,117 13,902,194 14,249,749 14,605,993 14,971,143 15,345,421 

Total Revenues (VESTAS)  9,731,669 9,731,669 9,731,669 9,731,669 9,731,669 9,731,669 9,731,669 9,731,669 9,731,669 9,731,669 

Total revenues + inflation (VESTAS)  9,974,961 10,224,335 10,479,943 10,741,942 11,010,490 11,285,753 11,567,896 11,857,094 12,153,521 12,457,359 

 
Technical installation data SIEMENS VESTAS Price Units 

Annual gross energy production  135,863.91 109,878.28  MWh/year 

Annual net energy production  127,032.76 102,736.19  MWh/year 

Value of the electricity         

TMR ('Tarifa Media Regulable')   60.00 €/MWh 

Average price pool 2007   57.00 €/MWh 

Power warranty     4.80 €/MWh 

Type   Rate   Bonus I BONUS II 

B2.2 

Power < 5 

MW 

During the first 15 years 90% TMR and 

80% TMR for the following years 
0.40 0.10 

Power > 5 

MW 

90% TMR for the first 5 years, 85% TMR 

for the following 10 years and 80% the 

rest years 

0.40 0.10 

Revenues for the electric market                     

YEAR 10 11 12 13 14 15 16 17 18 19 20 

Total Revenues (SIEMENS) 11,987,819 11,987,819 11,987,819 11,987,819 11,987,819 11,987,819 11,987,819 11,987,819 11,987,819 11,987,819 11,987,819 

Total revenues + inflation 
(SIEMENS) 

15,345,421 15,729,057 16,122,283 16,525,341 16,938,474 17,361,936 17,795,984 18,240,884 18,696,906 19,164,329 19,643,437 

Total Revenues (VESTAS) 9,731,669 9,731,669 9,731,669 9,731,669 9,731,669 9,731,669 9,731,669 9,731,669 9,731,669 9,731,669 9,731,669 

Total revenues + inflation 
(VESTAS) 

12,457,359 12,768,793 13,088,013 13,415,213 13,750,594 14,094,359 14,446,717 14,807,885 15,178,083 15,557,535 15,946,473 
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SCENARIO II (2011)                  𝑅𝑒𝑣𝑒𝑛𝑢𝑒𝑠 = 𝐹𝑙𝑜𝑜𝑟 < {(𝑃𝑟𝑖𝑐𝑒 𝑝𝑜𝑜𝑙 + 𝐵𝑜𝑛𝑢𝑠 𝑏𝑒𝑛𝑐ℎ𝑚𝑎𝑟𝑘)} ∙ 𝑁𝑒𝑡 𝑒𝑛𝑒𝑟𝑔𝑦 𝑝𝑟𝑜𝑑𝑢𝑐𝑒𝑑 < 𝐶𝑎𝑝 

 

 

 

 

 

 

 

 

 

 

 

Option 1 Fixed rate 79.08 €/MWh 

Option 2 Bonus benchmark 20.142 €/MWh 

  Cap  91.737 €/MWh 
  Floor 76.975 €/MWh 
 Average price pool (2011) 59.07 €/MWh 

Revenues for the electric market                     

YEAR 0 1 2 3 4 5 6 7 8 9 10 

Price pool + Bonus benchmark 79.21 81.19 83.22 85.30 87.43 89.62 91.86 94.15 96.51 98.92 101.39 

Total revenues + inflation 
(SIEMENS) 

 
10,602,153 10,867,207 11,138,887 11,417,359 11,702,793 11,995,363 12,295,247 12,602,628 12,917,694 13,240,636 

Total revenues + inflation 
(VESTAS) 

 
8,606,790 8,821,960 9,042,509 9,268,572 9,500,286 9,737,793 9,981,238 10,230,769 10,486,538 10,748,702 

Revenues for the electric market                     

YEAR 10 11 12 13 14 15 16 17 18 19 20 

Price pool + Bonus 
benchmark 

101.39 103.93 106.53 109.19 111.92 114.72 117.59 120.53 123.54 126.63 129.79 

Total revenues + inflation 
(SIEMENS) 

13,240,636 13,571,652 13,910,943 14,258,717 14,615,185 14,980,564 15,355,078 15,738,955 16,132,429 16,535,740 16,949,133 

Total revenues + inflation 
(VESTAS) 

10,748,702 11,017,419 11,292,855 11,575,176 11,864,555 12,161,169 12,465,199 12,776,829 13,096,249 13,423,655 13,759,247 
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SCENARIO III (2013)                  𝑅𝑒𝑣𝑒𝑛𝑢𝑒𝑠 = {(𝑃𝑟𝑖𝑐𝑒 𝑝𝑜𝑜𝑙)} ∙ 𝑁𝑒𝑡 𝑒𝑛𝑒𝑟𝑔𝑦 𝑝𝑟𝑜𝑑𝑢𝑐𝑒𝑑 

 

 

 

 

 

 

Revenues for the electric market                     

YEAR 0 1 2 3 4 5 6 7 8 9 10 

Price pool + inflation 
56.53 57.94 59.39 60.88 62.40 63.96 65.56 67.20 68.88 70.60 72.36 

Total revenues + inflation 
(SIEMENS) 

 7,566,704 7,755,871 7,949,768 8,148,512 8,352,225 8,561,031 8,775,057 8,994,433 9,219,294 9,449,776 

Total revenues + inflation 
(VESTAS) 

 6,142,624 6,296,189 6,453,594 6,614,934 6,780,307 6,949,815 7,123,560 7,301,649 7,484,190 7,671,295 

Revenues for the electric market                     

YEAR 10 11 12 13 14 15 16 17 18 19 20 

Price pool + Bonus 
benchmark 

72.36 74.17 76.03 77.93 79.88 81.87 83.92 86.02 88.17 90.37 92.63 

Total revenues + inflation 
(SIEMENS) 

9,449,776 9,686,021 9,928,171 10,176,376 10,430,785 10,691,555 10,958,843 11,232,814 11,513,635 11,801,476 12,096,513 

Total revenues + inflation 
(VESTAS) 

7,671,295 7,863,078 8,059,655 8,261,146 8,467,675 8,679,366 8,896,351 9,118,759 9,346,728 9,580,396 9,819,906 


